
eqnzkfLQrh  

(Inflation) 
 

izLrkouk (Introduction) 

vFkZO;oLFksr oLrwaP;k fdaerh d/khp fLFkj ulrkr- d/kh R;k ,dlkj[;k 

ok<r tkrkr rj d/kh ,dlkj[;k ?kVr tkrkr- oLRkwaP;k fdaerhr gks.kkjh gh 

mPpkopus Eg.kts vFkZ’kkL=kr LQhrh viLQhrh gks;- eqnzkfLQrh gh orZeku 

dkGkr tkxfrd Lo:ikph ?kVuk vlY;kps fnlwu ;srs- eqnzkfLQrhe/;s fdaer 

ikrGhr ok< gksowu eqnzkeqY;kpk&gkl gksrks o viLQhrh e/;s fdaer ikrGh 

?kMwu eqnzkeqY;kph o`)h gksrs- fdaer ikrGhrhy cnykaps cjsp nwjxkeh 

Lo:ikps ifj.kke vFkZO;oLFksoj fnlwu ;sr vlY;keqGs dks.kR;kgh ekSnzhd 

O;oLFkspk vH;kl dj.;klkBh eqnzkeqY;kr ?kMwu ;s.kkÚ;k cnykaps Lo:i o 

izo`Rrh ;kapk dkgTkhiqoZd fopkj gks.ks vko’;d vkgs- 

^eqnzkfLQrh* pk vFkZ (Meaning of Inflation)   

eqnzsP;k xjtsis{kk tsOgk ns’kkr pyukrhy eqnzsph ek=k okrs rsOgk oLrwaP;k 

fdaerh ok<w ykxrkr-fdaer ikrGhr Qkj eksBh] tyn o lkrR;kus ok< ?kMwu 

;s.ks Eg.kts pyu foLrkj gks;- ;kykp eqnzkf:LQrh vls EgVys tkrs- 

loZlkekU;kaP;k n`f”Vdks.kkrwu eqnzkfLQrh Eg.kts eksB;k izek.kkr osxkus ?kMwu 

vkysyh fdaer ok< gks;- eqnzkfLQrhpk ok<R;k fdaerh’kh laca/k izLFkkfir 

>kY;keqGs eqnzkfLQrh Eg.kts eqnzkeqY;kPkk &gkl v’kh /kkj.kk lkekU; 

yksdkaP;k eukr >kysyh vkgs- 



vkt loZp jk”VkaeqGs LQhrhph leL;k Eg.ktsp fdaer ok<hph leL;k fuekZ.k 

>kyh vkgs- loZ vkfFkZd vkf.k jktdh; ppsZr pyufoLrkjkP;k Eg.ktsp 

eqnzkfLQrhP;k foospukyk egRokps LFkku izkIr >kys vkgs- 

eqnzkfLQrhph O;k[;k (Definition of Inflation) 

eqnzkLQhrhP;k vusd vFkZ’kkL=Kkauh O;k[;k dsysY;k vkgsr- R;krhy dkgh 

izeq[k O;k[;k iq<hyizek.ks vkgsr- 

dzkmFkj ;kaP;k ers] ^^T;k ifjfLFkrhr iS’kkps eqY; deh gksr vlrs Eg.ktsp 

fdaerh ok<r vlrkr v’kk ifjfLFkrhyk pyu ok< Eg.krkr-** 

(Inflation is a state in which the value of money in falling i. e prices 

are rising” - Crowther) 

gkWVªs ;kaP;k ers] ^^[kjsnh ‘kDrhla[;sr vokLro ok< Eg.kts pyufoLrkj gks;-

** 

(The State in which there in a oven issue of Money in called 

Inflation – R. G. Hawtrey ) 

fixw ;kaP;k ers] mRiUu izkIrhP;k fdz;kais{kk tsOgk ekSnzhd mRiUukr tkLr 

izek.kkr ok< gksrs rsOgk eqnzkLQhrh vfLRkRokr ;srs** 

(Inflation exits when money income in expanding more than in 

proportion to income earning activity.” A.C. Pigow) 

dsejj ;kaP;k ers] tsOgk O;kikjkP;k HkkSfrd ifjek.kkis{kk eqnzsps ifjek.k ok<rs 

rh voLFkk Eg.kts eqnzkfLQrh gks;-** 

(Inflation as too much currency in inflation to the physical volume 

of business being done.- Kemmerer) 

dksycuZ P;k ers] ^^eqnzkfLQrh Eg.kts vR;ar deh oLRkwaP;k rqyusr vfreqnzk 

ifjek.kkph voLFkk gks;-** 

(Inflation in to much money chasing too few goods” - Coulbourn) 



eqnzkfLQrhph y{k.ks & 

eqnzkLQhrhph dkgh BGd y{k.ks [kkyhy izek.ks fnlwu ;srkr- 

1- mRiknukis{kk ekSfnzd mRiUu osxkus ok<rs- 

2- ekSfnzd mRiUu vkf.k oLrw o lsokaps mRiknu ok<rkr- 

3- ekSnzhd mRiUu fLFkj jkgwu mRiUu ok<rs- 

4- ekSnzhd mRiUu ok<rs ijarw mRiknu ek= ?kVrs- 

5- mRiknu fLFkj jkgwu ekSnzhd mRiUu ok<rs- 

6- ekSnzhd mRiUukis{kk mRiknu vf/kd osxkus ?kVrs- 

7- ekSnzhd mRIkUu o mRiknu nksUgh ?kVrkr- 

ojhy ifjfLFkrhr >kysyh fdaerhrhy ok< gh eqnzkfLQrh gks;- 

eqnzkfLQrhph dkj.ks (Causes of Inflation)   

eqnzkfLQrh gh oLrwaP;k ekx.khr fdaok iqjoB;kr cny >kyk vlrk fuekZ.k 

gksrs- vFkZO;oLFksr vfrfjDr ekx.kh nksu dkj.kkaeqGs fuekZ.k gksrs- 

v- oLrw vkf.k lsokaP;k ekx.khr ok< >kY;keqGs- 

c- oLrw vkf.k lsokaP;k ekx.hr ?kV >kY;keqGs- 

v- oLrw o lsokaP;k ekx.khr ok< gks.;kph dkj.ks& 

oLrw o lsokaP;k ekx.khr iq<hy dkj.kkaeqGs ok< ?kMqu ;srs- 

1- lkoZtfud [kpkZrhy ok< &  

;q) fdaok vkfFkZd fu;kstukP;k dkGkr dsY;k tk.kkÚ;k izpaM lkoZtfud 

[kpkZeqGs oLrw o lsok ;kaP;k ekx.khr ok< gksrs vkf.k ,dw.k [kpkZrhy 

izek.kkuqlkj iq.kZ jkstxkj ikrGh xkBY;keqGs tj mRiknukr ok< gksr ulsy rj 

ekx.khr ok< ?kMwu ;srs o R;keqGs fdaerh ok<rkr- 

2- [kktxh [kpkZrhy ok< & 



[kktxh {ks=krhy miHkksx o xqaro.kwd [kpkZrhy ok< gs vFkZO;oLFksr ekx.khr ok< 

gks.;kps nqljs dkj.k gks;- ,dw.k vFkZO;oLFksr vk’kknk;d okrkoj.k vlsy rj 

;kstdkadMwu vf/kdkf/kd ufou xqaro.kwd dsyh tkrs o ;keqGs mRiknd ?kVdkaP;k 

ekx.kht ok< gksowu R;kaP;k fdaerhgh ok<r tkrkr- v’kkizdkjs [kktxh [kpkZr 

ok< >kY;keqGs oLrw o mRiknd ?kVdkaP;k ekx.khr ok< gksrs- 

3- dj vkdkj.khr dikr & 

ljdkjus dj vkdkj.khr dsysY;k dikrheqGs ekx.khr ok< gkow ‘kdrs- dkj.k dj 

vkdkj.khrhy dikrheqGs yksdkaP;k dz;’kDrhr ok< gksrs- R;keqGs miHkksX; oLrwph 

ekx.kh ok<wu R;kaP;k fdaerh ok<rkr- 

4- rqVhps vFkZ izca/ku & 

ljdkjP;k mRiUukis{kk [kpZ tkLr vlY;kl gh rwV Hk:u dk<.;klkBh eqnzk 

foLrkj vFkok izR;; fopkjkpk voyac dj.;kr ;srks- ;kykp rqVhps vFkZizca/ku 

vls Eg.rkr- ;krwu eqnzk foLrkj gksowu ekSfnzd mRiUukr ok< gksrs- o LQhrh 

fuekZ.k gksrs- 

5- lkoZtfud dtkZph ijrQsM & 

ljdkjdMwu iqohZ ?ksrysY;k dtkZph ijrQsM gksow ykxY;koj yksdkaP;k dz;’kDrhr 

iqUgh ok< gksrs- o frPkk fofu;ksx miHkksX; oLrwaP;k [kjsnhlkBh dsyk tkm ‘kdrks- 

v’kkizdkjs mRiknu ok<hP;k vuqifLFkrhr] miHkksX; oLrwaP;k ekx.khr >kysY;k 

ok<heqGs R;kaP;k fdaerh ok<w ykxrkr- 

6- fu;kZr o`)h &  

fons’kkrwu fu;kZrhlkBh ekx.khr ok< >kY;kl o mRiknu ok< ‘kD; ulY;kl 

ns’kkarxZr iqjoBk deh iMrks o iqjoB;kr ?kV >kY;keqGs ekx.khps vkf/kD; 

fuekZ.k gksrs- ok<R;k fu;kZrheqGs mRiUukr tjh Hkj iMyh rjh gs mRiUu 



vk;krhadjhrk u okijrk tjh iqu% ns’kkrhrhyp oLrw fodr ?ks.;klkBh mi;ksxkr 

vk.kys xsys rjh ns[khy ekx.khr ok< gksrs- 

7- eqnzsP;k pyuosxkr ok<  

yksdkaph lhekar miHkksx izo`Rrh o HkkaMoykph lhekar ykHk{kEkrk ;kr ok< 

>kY;kl fdaok yksdkaph jks[k vfHkyk”kk deh >kY;kl cprhps izek.k deh gksrs o 

R;keqGs eqnzsP;k Hkze.kosxkr ok< gksrs- Hkze.kosxkrhy ok<heqGs eqnzk iqjoB;kr ok< 

gksrs- o R;keqGs fdaerh ok<w ykxrkr- 

8- vuqRiknd [kpkZr ok< & 

ljdkjdMwu dsY;k tk.kkÚ;k [kpkZps Lo:i vuqRiknd vlY;kl mRiknukr ok< 

gksr ukgh- ek= ;k [kpkZ}kjs yksdkaps ekSnzhd mRiUu ok<rs o LQhrh fuekZ.k 

gks.;kl enr gksrs- 

9- O;kikjh vf/kdks”kkaph izR;;uhrh& 

Tkj ns’kkrhy O;kikjh vf/kdks”kkauh eksB;k izek.kkoj dtsZ nsowu eksB;k izek.kkoj 

izR;; fufeZrh dj.;kps /kksj.k fLodkjys rj R;keqgs vFkZO;oLFksrhy izR;;eqnzsps 

ifjek.k ok<wu eqnzk LQhrhph ifjfLFkrh mRiUu gksrs- 

10 - Lkjdkjps ekSnzhd /kksj.k & 

ljdkjP;k vkns’kkus ns’kkpk dsafnz; vf/kdks”k vkfFkZd fodklkPkk osx 

ok<fo.;klkBh fdaok ;q)kpk [kpZ Hkkxfo.;klkBh eksB;k izek.kkoj i=eqnzk Nkirks- 

;keqGs vFkZO;oLFksrhy eqnzsps ifjek.k ok<wu fdaerikrGh ok<w ykxrs o 

eqnzkLQhrhph ifjfLFkrh mRiUu gksrs- 

11- foRrh; iz’kklukrhy xSjO;ogkj & 

dj olqyh ;ksX;jhR;k u >kY;keqGs o fcu fg’ksch eqnzk izek.k ok<Y;keqgs tj 

ljdkjP;k foRrh; iz’kklukr gyxthZi.kk fnlwu ;sr vlsy rj oLrw o lsokaP;k 

ekx.khr ok< gksr tkrs o R;keqgs fdaerh ok<w ykxrkr- 



12-  Jfed la?kVuk & 

Jfed la?kVuk JfedkaP;k fofo/k ekx.;kalkBh] la?k”kZ djrkr- yksd’kkgh ns’kkae/;s 

ljdkj.k JfedkaP;k ekx.;k iq.kZ djkO;k ykxrkr- R;keqgs osrukps nj ok<rkr- 

dz;’kDrh ok<Y;keqgs oLrwaph ekx.kh ok<rs R;keqGs fdaerh ok<rkr- 

13-  Ykskdla[;k ok< & 

ns’kkrhy ok<R;k yksdla[;sP;k xjtk iq.kZ dj.;klkBh ljdkjyk eksB;k izek.kkoj 

[kpZ djkok ykxrks- R;k [kpkZph iqrhZ dj.;klkBh ljdkj}kjk eqnzsps ifjek.k 

ok<foys tkrs R;keqgs eqnzkfLQrh gksrs- rlsp yksdla[;srhy ok<heqGs oLrwaph 

ekx.kh ok<rs- mRiknukrhy ok< yksdla[;srhy ok<his{kk deh vlsy rj oLrwaph 

derjrk Hkklrs- vkf.k fdaerh ok<w ykxrkr- 

14-  Ukohu olkgrhaph LFkkiuk & 

Tkltlh uohu olkgrhaph LFkkiuk gksow ykxrs rlr’kh oLrw o lsokadjhrk ekx.kh 

ok<wu fdaer ok<hl pkyuk feGrs- 

Ck & oLrw o lsok ;kaP;k iqjoB;kr ?kV gks.;kph dkj.ks & 

oLrw o lsok ;kaP;k iqjoBk deh gks.;kph dkj.ks iq<hyizek.ks fnlwu ;srkr- 

1- mRiknd ?kVdkapk rqVoMk& 

mRiknuklkBh vko’;d vlysys ?kVd o dPpk eky ;kaP;k miyC/krsoj mRiknu 

ok< voyacwu vlrs- dkgh osGsl mRiknd ?kVdkapk rqVoMk fuekZ.k gksrsk- R;keqGs 

mRiknukr vMp.kh fuekZ.k gksrkr- ifj.kker% oLrwaPkk iqjoBk deh gksowu fdaerh 

ok<rkr- 

2- uSlfxZd vkiRrh & 

iwj Hkqdai] nq”dkG] vfro”kkZ] ;klkj[;k uSlfxZd vkiRrheqgs oLrwaP;k mRiknu 

izfdz;k [kafMr gksowu oLrwaP;k iqjoBk deh gksrks ifj.kker% oLrwap;k fdaerhr ok< 

?kMwu ;srs- 



3- vkS|ksfxd la?k”kZ & 

vkS|ksfxd {ks=kr tj ekyd etwj ;kaP;kr la?k”kZ fuekZ.k >kyk vlsy rj Jfed 

la?kk}kjs lai ?kMowu vk.kys tkrkr- R;kyk izR;wRrj Eg.kwu ekydkadMwugh VkGscanh 

tkghj dsyh tkrs- R;kpk ifj.kke Eg.kts Lokhkkfodi.ks mRiknu ?kVrs o R;keqgs 

LQhrh fuekZ.k gksrs- 

4- oLrwaph lkBsckth &  

fdaerh ok<fo.;kph izo`Rrh vlsy rj O;kikjh o miHkksDrs oLrwph lkBsckth d: 

ykxrkr-R;keqgs d`f=e VapkbZ fuekZ.k gksowu Hkkook< gksrs- 

5- vkÚgklh mRiRrh fu;e &  

mRiknu ?kVdkaph e;kZnhr izfrLFkkiu ‘kD;rk o nqfeZGrk ;keqGs mRiknukl 

vk&gklh mRiRrh fu;e ykxw iMrks o vf/kd mRiknu [kpkZrwu deh mRiknu 

feGrs- mRiknu [kpkZrhy ;k ok<heqGs fdaerh ok<wu LQhrh fuekZ>k gksrs- 

 

6- ljdkjph djfo”k;d uhrh  

tj ljdkjus oLrw o lsokaoj uohu dj ykoys fdaok vk/khP;k djkr ok< dyh 

rj oLrwaP;k o lsokaP;k fdaerh ok<wu eqnzkfLQrh mRiUu gksrs- 

7- ljdkjps fu;kZr fo”k;d /kksj.k& 

ljdkjP;k fu;kZr o`)hP;k /kksj.kkeqGs ns’kkarxZr miyC/k oLrwaps izek.k deh gksrs o 

R;kaP;k fdaerh ok<rkr- 

8- mRiknu ra= &  

ns’kkr mRiknukP;k tqU;k o fu:i;ksxh i)Rrh okijY;k tkr vlY;kl mRiknu 

[kpZ ok<wu oLrw o lsokaP;k fdaerh ok<rkr o eqnzkfLQrh mRiUu gksr- 

9- pSuhP;k mRiknukoj Hkj & 



ns’kkr mRiknu cjspnk pSuhP;k oLrwaps eksB;k izek.kkoj mRiknu djrkr- R;keqGs 

vFkZO;oLFksr miHkksX; oLrwaph VapkbZ Hkklrs R;keqGs fdaerh ok<rkr- 

iqjd lks;haph derjrk & 

okgrwd] nG.koG.kkP;k lks;h] oht ik.kh] dtkZph miyC/krk ;klkj[;k 

lks;h iqjs’kk izek.kkr miyC/k ulrhy rj mRiknu izfdz;sP;k ekxkZr vMp.kh 

fuekZ.k gksowu Hkkook< ?kMwu ;srs- 

ojhy nksUgh izdkjP;k dkj.kkaeqGs vFkZO;oLFksr L Qhrhph voLFkk fuekZ.k gksrs- 

eqnzkLQhrhps izdkj ( Types of Inflation)   

vFkZO;oLFksr eqnzkfLQrhps fofo/k izdkj vk<Gwu ;srkr- frps oxhZdj.k fof’k”V 

vk/kkj nsowu iq<hyizek.ks djrk ;srs- 

v- fdaer ok<hP;k xrhuqlkj LQhrhps izdkj  

T;k osxkus fdaerh ok<rkr rks osx Eg.ktsp LQhrhph xrh fopkjkr ?ksowu 

iq<hyizek.ks ofxZdj.k dsys tkrs-  

1- jkaxrh LQhrh (Sweeping Inflation) 

gh fLFkrh lkSE; Lo:ikph vlwu fdR;sd osGk vfodflr vFkZO;OkLFksl pkyuk 

ns.;klkBh eqíke ;k LQhrhpk voyac dsyk tkrks- ;ke/;s fdaerhr vR;ar 

lkodk’k ok< gksrs o O;kikj m|ksxkl pkyuk feGwu ns’kkpk vkfFkZd fodkl 

gks.;kl enr gksrs- ;k LQhrhe/;s njo”khZ lqekjs 2 VDds njkus okf”kZd fdaer ok< 

gksrs- 

2- pkyrh LQhrh (Walking Inflation) 

;k LQhrhe/;s fdaer ok<hpk osx ok<wu njo”khZ lqekjs 5 VDds njkus ok< gksow 

ykxrs- ;k LQhrhps osGhp fu;a=.k dsY;kl frps :ikarj /kkoR;k fLQrhr gksrs- 

3- /kkorh LQhrh (Running Inflation)   



;k LQhrhr fdaer ok<hpk osx vf/kdp ok<rks lqekjs          VDds njkus ok< 

gksrs- tj ‘kklukdMwu osGhp fu;af=r dsyh xsyh ukgh rj ;k LQhrhps vfrjsdh 

LQhrhr :ikarj gksow ‘kdrs- 

4- ?kksMnkSM fdaok Hkj/kko LQhrh (Galloping)   

gh LQhrh  vfr’k; /kksdknk;d vlrs- dkj.k ;ke/;s ,dlkj[kh fdaer ok< 

gksrp jkgrs- dsUlP;k ers] gh LQhrh Eg.kts ‘kq) LQhrh gks;-* ;k LQhrhPkh 

rqyuk ?kksM;kP;k /kko.;k’kh dsyh vkgs- gh LQhrh lk/kkj.kr% iq.kZ jkstxkjkP;k 

fcanwuarjp lq: gksrs- gh LQhrh Qkjp /kksdknk;d vlY;keqGs frps fu;a=.k 

vko’;d Bjrs- 

c & izsjhr ?kVdkuqlkj LQhrhps izdkj  

izzsjhr ?kVdkuqlkj LQhrhps [kkyhy izdkj iMrkr- 

1- Pkyu LQhrh (Currency) 

tsOgk oLrw o lsokaP;k mRiknukis{kk pyukpk iqjoBk tkLr vlrks rsOgk pyu 

LQhrh ?kMqu ;srs- lk/kkj.kr% ;q) dkGkr v’kh LQhrh vk<Gwu ;srs- 

2- izR;; LQhrh  

d/kh d/kh ljdkj}kjs izR;;kpk iqjoBk ok<foyk tkrks- rj d/kh loZlk/kkj.k 

cWadkaP;k eksB;k izek.kkrhy irfufeZrheqGs pyu ok< gksowwu izR;; LQhrh fuekZ.k 

gksrs- 

3- osru izsjhr LQhrh (Wage) 

osru gk mRIkknu O;;kpk cjkp eksBk ?kVd vlsy rj mRiknu O;;kr ok< gksowu 

fdaerh ok<rkr- osrukrhy ok<heqgs izkeq[;kus gh LQhrh fuekZ.k gksrs- 

4- ykHk izsjhr LQhrh (Profit) 

    mRiknu ra=kr lq/kkj.kk ;kalkj[;k      eqGs mRiknu [kpkZr ?kV gksow ykxrs 

R;kuqlkj fdaerhgh mr: ykxrkr- ijarw ljdkj d`f=e mik;ka}kjs fdaer fLFkj 



Bso.;kpk iz;Ru djrs- R;keqgs mRikndkapk uQk ok<rks- dsUlus ;k LQhrhyk ykHk 

izsjhr LQhrh vls uk fnys vkgs- 

5- rwV izjhr LQhrh (Deficit)   

ljdkjh [kpZ tsOgk mRiUukis{kk vf/kd vlrks rsOgk gh rwV Hk:u dk<.;klkBh 

rqVhps vFkZizca/ku dsys tkrs o eqnzkifjek.kkr ok, dsyh tkrs- R;keqgs gh LQhrh 

fuekZ.k gksrs- 

6- nqfeZGrk izsjhr LQhrh (Scarcity)   

eqnzspk iqjoBk fLFkj vlwu tj uSlfxZd dkj.kkaeqgs oLrwaP;k iqjoB;kr ?kV gksr 

vlY;kus fdaerhr th ok< gksrs fryk nqfeZGrk izsfjr LQhrh Eg.krkr- 

7- mRiknu O;; izzsjhr LQhrh (Push Cost) 

mRiknu lk/kukaP;k mRikndrsr ok< u gksrk tj R;kaP;k fdaerh ok<Y;k rj 

mRiknu [kpZ ok<rks- mRiknu [kpZ ok<Y;keqGs fdaerh ok<rkr- 

8- ekx.kh izsjhr fLQrh (Pull Demand) 

,dw.k mRiknukP;k rqyusr oLrw o lsok ;kauk vl.kkjh izHkkoh ekx.kh tsOgk 

vf/kd vlrs rsOgk gh LQhrh fuekZ.k gksrs- 

d- le;kuqlkj eqnzkLQhrhps izdkj (Time) 

LQhrh fofo/k izdkjP;k ifjfLFkrhr fuekZ.k gksow ‘kdrs- le;kP;k 

vk/kkjkoj LQhrhps rhu izdkj iMrkr- 

1- ‘kkarrkdkyhu LQhrh (Peace Time) 

vfodluf’ky vFkZO;oLFksr egRokdka{kh vkfFkZd fodklkP;k izdYikaoj 

ljdkjdMwu tsOgk eksB;k izek.kkr [kpZ dsyk tkrks rsOgk ‘kkarrk dkGkrgh LQhrh 

fuekZ.k gksrs- 

2- ;q)dkyhu LQhrh (War time) 



vk/kqfud ;q)ke/;s ljdkjyk vok<O;k [kpZ djkok ykxrks o eqnzk foLrkjkP;k 

ekukus oLrw o lsok ;kaps izek.k deh iMrs R;keqgs fdaerh ok<w ykxrkr- ;kyk 

;q)dkyhu LQhrh vls Eg.krkr- 

3- ;q)ksRrjdkyhu LQhrh (Post war) 

;q) laiY;koj ljdkjP;k fu;a=.kkP;k /kksj.kkeqgs yksdkaP;k ;q)dkGkr ncwu 

jkfgysY;k oLrwo lsokaP;k ekx.;kiq<s ;srkr- R;keqGs d/kh&d/kh ;q)dkyhu 

fdaer ok<his{kgh ;q)ksRrj dkGkr vf/kd osxkus fdaerhr ok< ?kMwu ;srs- 

M & ljdkjh gLr{ksikuqlkj LQhrhpas izdkj (Interferncs) 

 vFkZO;oLFksr fuekZ.k >kYksY;k LQhrhps ljdkj}kjs fu;a=.k dsys tkrs- ;k ljdkjh 

gLr{ksi fdaok fu;a=.kkuqlkj LQhrhps 2 izdkj iMrkr- 

1- [kqyh fdaok vfu;af=r LQhrh (Open) 

vFkZO;oLFksrhy LQhrheqGs fuekZ.k >kysyh fdaer jks[k.;klkBh tsOgk 

ljdkjdkjdMwu dkgh dkjokbZ dsyh tkr ukgh rsOgk R;kl [kqyh fdaok vfu;af=r 

LQhrh vls Eg.krkr- ;kr ljdkjh fu;a=.kkf’kok; cktkj;a=.kk dke djhr jkgrs- 

2- vo:) fdaok fu;af=e LQhrh (Suppressed) 

fdaer ikrGhrhy ok< jks[k.;klkBh tsOgk ljdkjdMwu iz;Ru dsys tkrkr rsOgk 

fLQrh fu;af=r gksrs- fdaer fu;a=.k o nqfeZg oLrwaps fu;af=r okVi ;k mi;ka}kjs 

LQhrhps fu;a=.k dsys tkrs- tsOgk fu;a=.ks Bjfoyh tkrkr- rsOgk gh ncysyh 

LQhrh iqUgh mQkGwu oj ;srs o rh [kqyh LQhrh curs- 

izdkj 

b & O;kIrhuqlkj LQhrh  

LQhrhpj O;kIrh y{kkr ?ksowu LQhrhps ofxZdj.k dsys tkrs-  

1- {ks=h; LQhrh (Sporadic) 



vFkZO;oLFksr tsOgk dkgh fof’k”V oLrw o lsok ;kaP;kp fdaerhr ok< gksrs] rsOgk 

v’kk izdkjph fLQrh fuekZ.k gksrs- dkgh oLrwaP;k mRiknukr vMFkGs fuekZ.k 

>kY;keqGs R;kaP;k fdaerhr ok< gksow ykxrs- {ks=h; LQhrh cgqrka’kh rkRiqjrh 

vlrs- 

2- O;kid LQhrh (Comprehensive) 

vFkZO;oLFksr tsOgk loZp oLrw o lsokaP;k fdaerhr ok< gksrs rsOgk v’kk izdkjph 

LQhrh fuekZ.k >kyh vls EgVys tkrs- loZlk/kkj.ki.ks LQhrhP;k izkjaHk >kyk dh] 

LQhrhtU; pdzkeqgs loZp oLrw o lsokaP;k fdaerhr ok< gksrs- 

Q & jkstxkjkP;k Lo:ikuqlkj LQhrhps izdkj (Employment)  

jkstxkjkP;k Lo:ikuqlkj LQhrhps 2 izdkj iMrkr- 

1- vkaf’kd LQhrh (Partial) 

iq.kZ jkstxkjkP;k fLFkrhiqohZ eqnzk ifjek.kkr >kysY;k ok<heqgs >kysyh fdaer ok< 

gh ihxwP;k ers vkaf’kd LQhrh gks;- ;k LQhrhe/;s HkjelkB fdaer ok< gksr 

ukgh- 

2- iq.kZ LQhrh (Full) 

iq.kZ jkstxkj izLFkkfir >kY;kuarj ek= eqnzk ifjek.kkrhy ok<heqgs mRiknu jkstxkj 

;kar lrr ok< gks.ks v’kD; vlrs o R;keqgs fdaer ok< vVG Bjrs- LQhrhl 

fixwus iq.kZ LQhrh vls lacks/kys vkgs- 

Xk& fdaer ok<hP;k dkj.kkuqlkj LQhrhps izdkj (Increasing Prices 

fdaer ok<hP;k dkj.kkP;k vk/kkjkoj LQhrhps izdkj iMrkr- 

1- oLrw LQhrh & 

ok<wu LQhrh mRiUu gksrs fryk oLrw LQhrh Eg.krkr- 

2- eqnzkfLQrh &  



eqnzsPkk iqjoBk ok<Y;kus oLrw o lsokaP;k fdaerh ok<wu mRiUUkkr gks.kkjh LQhrh 

eqnzkfLQrh vlrs- ;k LQhrhrhy dz;’kDrh tkLr vlrs- 

3- fofRr; LQhrh & 

iqjk”ks.kkrhy ok< fdaok brj fofRr; dkj.kkaeqgs oLrw o lsokaP;k fdaerh ok<wu 

mRiUu gks.kkjh fLQrh Eg.kts fofRr; LQhrh gks;- 

4- vfrxqaro.kqd LQhrh &  

vR;ar eksB;k izek.kkoj xqaro.kqd [kpZ ok<Y;keqGs fuekZ>k gks.kkjh fLQrh 

vfrxqaro.kqd LQhrh gks;- 

eqnzkfLQrhps ifj.kke  (Effects of Inflation) 

nh?kZdkG fVdw.k jkfgysY;k eqnzkfLQrhps laiq.kZ vFkZO;oLFksoj fofo/k izdkjps 

ifj.kke >kysys fnlwu ;srkr- gs ifj.kke izkeq[;kus vkfFkZd] jktdh;] lkekftd 

o ckSf)d Lo:ikps vlrkr- 

v& vkfFkZd ifj.kke  (Economic effects) 

mRiUukrhy okVikph fo”kerk vkf.k mRiknu ?kVd o jkstxkj ;krhy cny] 

;keqGs lektkrhy fofHkUu oxkZoj LQhrhps fHkUu ifj.kke >kysys fnlwu ;srkr- 

vFkkZr LQhrhps ifj.kke Eg.ktsp fdaer ok<hps o eqnzkeqY;kaP;k &gklkaps ifj.kke 

gks;- 

vkfFkZd ifj.kkekaps ofxZdj.k mRiknu] forj.k o fons’kh O;kikj ;kaojhy ifj.kke 

vls djrk ;srs- 

mRiknukojhy ifj.kke (Effects on Production) 

iq.kZ jkstxkjkuarj eqnzk ifjek.kkrhy ok<heqGs vFkZO;oLFksrhy mRiknukoj 

iq<hyizek.ks ifj.kke ?kMwu ;srkr- 

eqnzkeqY;kr ?kV &  

LQhrheqgs eqnzkeqY;kr ?kV gksrs- cpr o HkkaMoy o HkkaMoy fuehZrh deh gksrs- 



1- fLFkjrsr ?kV & 

vFkZO;oLFksrhy LFkhjrk deh gksrs- mRiknd ?kVdkaP;k xfr{kersr ?kV gksrs- 

2- oLrqP;k xq.kkRedrsr ?kV  

fdaer ok<heqgs mRikfnr oLrwaP;k xq.kkRedrsr eksB;k izek.kkr ?kV gksrs- 

3- xqaro.kqdhr ?kV & 

HkkaMoyfufeZrhr ?kV >kY;keqgs ns’kkarxZr xqaro.kqdhr ?kV gksowu mRiknukr ?kV 

gksrs- 

4- fons’kh xqaro.kqdhr ?kV & 

ns’kkrhy fons’kh xqaro.kqshr ?kV >kY;keqGs R;kpk mRiknukoj ifj.kke gksrks- 

5- lk/kukaps LFkkukarj.k & 

mRiknukph lk/kus miHkksX; oLrwaP;k mRiknukdMwu pSuhP;k oLrwaP;k mRiknukdMs 

oGfoyh tkrkr- R;keqgs miHkksX; oLrwaPkk rqVoMk tk.korks- 

6- vfuf’prrk & 

vuf’prrseqGs la?kVd tks[khe fLodkj.;kl r;kj gksr ukgh0 R;keqGs mRiknu ?kV 

gksrs- 

7- oLrwapk laxzg & 

fodzsrs o miHkksDrs thouko’;d oLrwapk laxzg djrkr- fodzsrs fdaer ok<hpk 

Qk;nk ?ks.;klkBh rj miHkksDrs Hkfo”;krhy fdaer ok<hP;k HkhrheqGs oLrwapk 

laxzg djrkr- 

8- ifjdYiukr ok<& 

fodzsrs ifjdYiukP;k O;ogkjkeqgs tkLr uQk feGforkr- 

forj.kkrhy ifj.kke (Effects on Distribution)  



LQhrheqGs lektkrhy fujfujkG;k yksdkae/;s mRiUukps ts forj.k >kys vkgs 

R;kP;k jpusr cny gksrks ;kr dkgh oxkZyk visf{kri.ks Qk;nk gksrks rj dkghauk 

cjsp lgu djkos ykxrs- 

1- fLFkj mRiUu vl.kkjk oxZ &  

lektkr dkgh yksdkauk feG.kkjs mRiUu Bjkfod o fLFkj Lo:ikps vlrs- 

LQhrhP;k dkGkr oLrwaP;k fdaerh ok<Y;k dh g;k yksdkaps okLrfod mRiUu 

deh gksrs- R;keqGs R;kauk thou tx.ks dfB.k gksrs- 

2- vfLFkj mRiUu vl.kkjk oxZ & 

lektkrhy dkgh yksdkaps mRiUu vfLFkj vlrs- O;kikjh] mRiknd] Jfed] 

nyky] lÍsckt] va’kk/kkjh b- ps mRiUu vfLFkj vlrs- LQhrhe/;s fdaerhrhy 

ok<hcjkscj ;kaps ns[khy mRiUu ok<rs- cjspnk g;k yksdkaps vuisf{kri.ks [kqi uQk 

feGrks- 

3- /kudks o _.kdks & 

/kudks o _.kdks oxkZoj LQhrh[s ijLijfojks/kh ifj.kke gksrkr- LQhrhP;k dkGkr 

/kudksyk uqdlku gksrs dkj.k R;kyk iqohZbrdhp jDde O;ktklghr feGr 

vlyh rjh ;k jdesph dz;’kDrh Qkj deh >kysyh vlrs- ijarw ;kr _.kdkspk 

Qk;nk gksrks- dkj.k R;kus T;kosGh jDde m/kkj ?ksryh vlrs R;kosGh R;k 

jdesph dz;’kDrh tkLr vlrs ijarw ijr djrkauk R;k jdesph dz;’kDrh deh 

>kysyh vlrs- 

4- mRiknd &  

LQhrhe/;s oLrwaP;k fdaerh ok<r vlY;keqGs mRikndkpk uQk ok<o.kkjk vlrks- 

uQk vf/kdre dj.;klkBh rks oLrwps mRiknu tkLr djrks ;kosgh R;kyk] 

mRikukdjhrk ;s.kkjk [kpZ vkf.k izR;{kkr oLrwaP;k fodzhiklwu feG.kkjs mRiUu ;kr 

cjhp rQkor vlY;keqGs R;kyk Qk;nk gksrks- 



Jfed & 

LQhrhdkGkr oLrwP;k mRiknu fdz;k ok<r vlY;keqGs etqjkaph ekx.kh ok<rs- 

R;keqgs csdkj Jfedkauk dke feGrs- etqjhps nj ok<rkr- LQhrhPkk ;k oxkZoj 

pkaxyk ifj.kke gksrks- 

‘ksrdjh &  

‘ksrdjh oxkZoj LQhrhPkk ;ksX; ifj.kke gksrks dkj.k T;kosGh ‘ksrd&;kus 

ykxoMh[kkyh [kpZ dsyk vlrks R;kosGsl oLrwaP;k fdaerh deh vlrkrp i.k 

T;kosgh ‘ksrekykph fodzh dsyh tkrs R;kosGsl fdaerh ok<ysY;k vlrkr- R;keqgs 

‘ksrd&;kauk cjsp mRiUu feGrs- 

miHkksDrs & 

eqnzkLQhrhP;k dkGkr oLrwaP;k fdaerh ok<Y;keqGs loZlkekU; miHkksDrs oLrwaph 

iqohZ brdh [kjsnh d: ‘kdr ukghr- R;keqGs R;kauk vkiY;k miHkksxkr dikr 

djkoh ykxrs- ijarw LQhrhcjkscj T;kaps mRiUu ok<ys vkgs v’kk miHkksDR;kauk 

LQhrhph >G iksgpr ukgh- 

O;kikjh oxZ & 

LQhrhdkG Eg.kts O;kik&;kauk equkQk[kksjhdjhrk feGkysyk ijokukp gks;- ;k 

dkGkr miHkksDR;kaps ekSfnzd mRiUu ok<rs- ;k la/khpk Qk;nk ?ksowu O;kikjh veki 

uQk feGforkr- oLRkwph d`f=e VapkbZ fuekZ.k d:u miHkksDR;kadMwu tkLr fdaer 

olwy dsyh tkrs-  

Lkjdkj o djnkrk & 

LQhrhP;j dkGk djkph jDde fLFkj vlY;kl djnkR;kyk Qk;nk i ljdkjps 

uqdlku gksrs- 

Ck & jktdh; ifj.kke & 



Ykksd’kkghe/;s vFkZdkj.k o jktdkj.k g;k ,dkp uk.;kP;k nksu cktw ekuY;k 

tkrkr- R;keqgs LQhrhps dsoG vkfFkZd ifj.kkep fnlwu ;srkr vls ukgh rj 

jktdh; ifj.kkegh vk<Gwu ;srkr- vFkkZrp] jktdh; ifj.kke gs vkfFkZd 

ifj.kkekae/kwup mn~Hkorkr gs m?kM vkgs- eqnzkfLQrhaP;k dkGkr yksdkaP;k eukr 

ljdkjfo”k;h vlarks”k fuekZ.k gksrks- dkj.k ok<R;k fdaerheqGs R;kaps thou 

vlg; >kysys vlrs- vkf.k g;k ok<R;k fdaer ikrGhl n`< >kysyh vlrs- ;k 

lkoZf=d vlarks”kkpk Qk;nk jktdh; i{k ?ksrkr vkf.k lRrkaRkjkps iz;Ru lq: 

djrkr- LQhrh fu;af=r dj.;klkbh ljdkjdMwugh fofo/k izdkjP;k fu;a=.kkpk 

voyac dsyk tkrks- o R;keqGs oS;fDrd Lokra™;kl ck/kk ;sowu yksd’kkghoj 

e;kZnk iMrkr- 

d& lkekftd ifj.kke (Social Effects ) 

LQhrhp ifj.kke gs dsoG vkfFkZd {ks=kiqjrsp e;kZnhr ulwu R;kaps lkekftd 

ifj.kkens[khy ?kMwu LQhrh dkGkr yksdkap;k mRiUukr ok< gksr vlY;keqgs 

mRlkgkps o pSrU;kps okrkoj.k fuekZ>k gksrs- ‘kkGk eaMGs] Dyc ;klkj[;k 

lkekftd laLFkk mn;kl ;sowu R;kaP;k fodkl gksrks- yksdkae/;s fo/kk;d dk;kZph 

izo`Rrh ok<rs- 

M & uSfrd ifj.kke & 

LQhrhP;k dkGkr izR;sd tu vkiys mRiUu ok<fo.;kPkk iz;Ru djhr vlrks o 

R;klkBh dks.kR;kgh ekxkZpk voyac dsyk tkrks- R;keq/kqup uQs[kksjh] Hkz”Vkpkj] 

dkGkcktkj] ;kalkj[;k vfu”V xksf”Vauk izksRlkgu feGw ykxrs- R;keqgs uSfrd 

v/k%irukl izkjaHk gksrks- Jhear mRiknd o O;kikjh ;kaP;kdMs mRiknukpk vf/kd 

Hkkx xsY;keqgs R;kaps okLro mRiUu ok<rs- ijarw Jfed e/;eoxZ ;kaps mRiUu ek= 

?kVrs- Eg.kwu xjhc&Jhear ;k nksgksarhy varj ok<rs- vkfFkZd fo”kerseqGs ijLijkar 

}s”k] la?k”kZ fuekZ.k gksrks-  



eqnzkfLQrhps fu;a=.k (Control of Inflation) 

fu;af=r pyuok< gh ns’kkP;k vkfFkZd fodklkP;k lkgk¸;kus Bjrs- R;klkbh iq<hy 

mik;;kstuk dj.;kr ;srkr- 

v& ekSnzhd /kksj.k & 

lektkr eqnzspk iqjoBk vko’;drsis{kk tkLr ok<Y;kus ,dw.k [kpZ ok<rks- R;keqgs 

fdaerh ok<wu LQhrhph ifjfLFkrh fuekZ.k gksrs- ;k xf̀gr RkRokoj vk/kkjhr 

LQhrhph ifjfLFkrh fu;a=.kkr vk..;klkBh ekSnzhd /kksj.kkvarxZr eqnzspkp o 

izR;;kpk iqjoBk fu;af=r dsyk tkrks- R;klkBh iq<hy mik;;kstuk dsY;k tkrkr- 

1- vf/kdks”k nj & 

vf/kdks”k nj gk usgeh cktkjkrhy O;ktkP;k njkis{kk vf/kd vlrks- 

LQhrhP;k dkGkrhy ok<ysys izR;;kps izek.k deh dj.;klkBh dasnzh; vf/kdks”k 

R;k vf/kdks”k njkr ok< djrks- R;keqGs O;kikjh vf/kdks”k ns[khy O;ktkP;k njkr 

ok< djrks- O;ktkpk nj ok<Y;keqGs yksdkauk O;kikjh vf/kdks”kkdMwu dtZ ?ks.ks 

egkx iMrs- ifj.kker% izR;;kph ekx.kh deh gksowu izR;; iqjoBk deh gksrks o 

fdaerh deh gksow ykxrkr- 

2- [kqY;k cktkjkr jks[;kaps O;ogkj & 

LQhrhP;k dkGkr dsanzh; vf/kdks”kkus jks[ks fodY;keqgs O;kikjh vf/kdks”kktoGhy 

jks[k Bsoh deh gksrkr R;keqgs O;kikjh vf/kdks”kkaph izR;; fufeZrhph {kerk deh 

gksrs- ifj.kker% ns’kkrhy izR;; fufeZrh deh gksowu ok<.kk&;k fdaerhyk clrks- 

3- jk[kho fu/khP;k izek.kkr cny & 

izR;sd O;kikjh vf/kdks”kkyk vkiY;k toGhy jks[k BsohaiSdh dkgh jks[k 

jDde dsanzh; vf/kdks”kktoG ,dw.k BsohP;k izek.kkr jk[kho fu/kh Eg.kwu 

Bsokoh ykxrs- LQhrhP;k dkGkr dsanzh; vf/kdks”kkus jks[k fu/khps izek.k 

ok<foys rj O;kikjh vf/kdks”kkatoGph jks[k jDde deh gksrs- ifj.kker% 



O;kikjh vf/kdk”kkaph izR;;fufeZrh {kerk deh gksowu fdaer ok<yh vkyk 

clrks- 

e;kZnk &  

ekSnzhd /kksj.k dk;kZfUor djrkauk dsanzh; vf/kdks”kkyk vusd vMp.khauk rksaM 

n;kos ykxrs- Eg.kwu ;k /kksj.kkoj vusd e;kZnk iMrkr ;kf’kok; LQhrh 

fu;af=r dj.;klkbh dsoG ekSnzhd /kksj.kp iqjsls ukgh rj brj mi;kapk ns[khy 

iwjd Eg.kwu voyac djkok ykxrks- 

c & jktdks”kh; /kksj.k  

b- l- 1920 lkyh tkxfrd egkeanhaps fu;a=.k dj.;klkBh ekSfnzd /kksj.k 

vlQG BjY;keqGs ykWMZ dsUl ;kauh jktdks”kh; /kksj.kkpk iqjLdkj dsyk- gs 

/kksj.k ljdkjP;k vankti=dk}kjs dk;kZfUor gksrs- ;k /kksj.kkvarxZr ljdkjyk 

iq<hy lk/kukapk voyac djrk ;srks- 

1- lkoZtfud [kpkZr dikr  

LQhrhyk vkGk ?kky.;klkBh ljdkjus lkoZtfud [kpkZr dikr dj.ks 

vko’;d vlrs- ljdkjus lkoZtfud [kpkZr ?kV dsY;kl lektkP;k ,dw.k 

[kpkZr ?kV gksrs- ifj.kker% izHkkoh ekx.kh deh gksowu ns’kkrhy fdaerhph ikrGh 

?kljrs- lkoZtfud [kpkZr ?kV dj.;klkBh ljdkjyk vkiyk pkyw [kpZ ¼miHkksx 

[kpZ½ deh djkok ykxrks- rlsp xqaro.kqd [kpZgh deh djkok ykxrks- 

2- djkr ok< &  

dj gs tursP;k mRiUukoj o dz;’kDrhoj izHkko Vkd.kkjs egRokps lk/ku 

vkgs- LQhrhP;k dkGkr eksB;k izek.kkoj djkjksi.k d:u ljdkjyk 

yksdkatoGhy vfrfjdr dz;’kDrh dk<wu ?ksrk ;srs- R;keqgs yksdkauk iqohZ brdk 

[kpZ dj.ks ‘kD; gksr ukgh0 ifj.kker% lektkP;k izHkkoh ekx.khr ?kV gksrs 

vkf.k fdaer ok<hyk vkGk clrks- 



3- dtZ &  

LQhrh dkGkr yksdkaph dz;’kDrh Qkj ok<ysyh vlrs R;klkBh LQhrhP;k 

dkGkr yksdkatoGhy vfrfjDr dz;’kDrh dk<wu ?ks.;kpk ,d ekxZ Eg.kwu 

ljdkjus yksdkadMwu eksB;k izek.kkoj dtZ dtZ ?ks.ks vkf.k yksdkadMwu ?ksrysY;k 

tqU;k dtkZph ijrQsM fuyafcr dj.ks gs gks;- ;keqgs izHkkoh ekx.khr ?kV gksrs o 

fdaer ok<hyk vkGk clrks- 

4- vf/kD;kps vankti=d 7 

LQhrhyk vkGk ?kky.;klkBh ljdkjps vankti=d vkf/kD;kps vlkos ykxrs- 

R;keqgs ljdkjyk feG.kkÚ;k izkIrhis{kk ljdkjpk [kpZ deh gksrks- ifj.kker% 

lektkrhy ,dw.k dz;’kDrh deh gksrs vkf.k izHkkoh ekx.khr ?kV gksowu fdaer 

ok< jks[kY;k tkrs- 

5- lDrhph cpr & 

LQhrhP;k dkGkr ljdkjus cprhyk izksRlkgu ns.kkÚ;k fofo/k ;kstuk lq: 

dsY;k rj miHkksx [kpZ deh gksrks- dsUlus LQhrhP;k ifjfLFkrh fu;a=.kkr 

vk.k.;klkBh ^foyafcr osru* fdaok lDrhph cpr* ;k mik;;kstuk lqpfoY;k 

vkgsr- vls dsY;kl miHkksX; oLrwaojhy [kpZ deh gksowu LQhrhyk vkGk clsy- 

6- pyukps m/oZeqY;u & 

ns’kh pyukps fons’kh pyukrhy eqY; ok<fo.ks Eg.kts m/oZeqY;u gks;- 

ljdkjus pyukps m/oZeqY;u dsY;kl vkiY;k ns’kkph vk;kr ok<rs o fu;kZr 

deh gksrs- R;keqgs ns’kkr oLrwapk iqjoBk ok<wu R;kaP;k fdaerh deh gksow ykxrkr- 

LQhrhyk vkGk ?kky.;kP;k n`”Vhus ljdkjus vkiys jktdks”kh; /kksj.k v’kkjhrhus 

dk;kZfUor djko;kps vlrs dh] ts.ksd:u lektkrhy ,dw.k dz;’kDrh deh 

gksbZy o fdaerhyk vkGk clsy-  

d & brj mik; & 



ojhy mik;kaf’kok; [kkyhy mik;ka}kjs ns[khy brjgh mik;k dsys tkow ‘kdrs- & 

1- eqY;fu;a=.k & 

LQhrhP;k dkGkrhy fdaer ok<hoj e;kZnk ?kky.;klkBh fdaerhph egRre 

e;kZnk Bjfoyh tkrs- vkf.k izR;{kkar ;kis{kk vf/kd ok<w fnY;k tkr ukgh- ;k 

/kksj.kkph vaeyctko.kh djhr vlrkauk vusd vMp.kh ;srkr- izkeq[;kus egRre 

fdaerh fdrh vlkO;k gk egRokpk iz’u vlrks- 

2- LQhrhP;k dkGkrhy egkxkbZ vkVksD;kr vk.k.;klkBh etqjhps nj fu;af=r 

djkos vls lqpfoys tkrs- ijarw izR;{kkr etwj la?kkP;k yk<km izo`Rrheqgs egkxkbZ 

lrr ok<r vlrkauk etwjh nj fu;af=r dj.;kps /kksj.k v;’kLoh Bjrs- 

2- okVi i)rh & 

LQhrhP;k dkGkrhy ok<.kkY;k fdaerh vkVksD;kr vk.k.;klkbh o nqfeZG oLrwaps 

;ksX; mik; dj.;klkBh ljdkj fu;af=r okVi i)rhpk voyac djrs- nqfeZG 

oLrwaps tkLrhr tkLr yksdkae/;s Bjkfod izek.kkr oktoh fdaerhyk okVi dj.ks 

gs ;k fu;af=r okVi i)rhps mfí”V vlrs- ijarw fu;aaf=r okVi i)rh cjhp 

lnks”k o fu”izHkkoh Bjrs- 

LQhrhyk vkGk ?kky.;klkbh dks.kR;kgh ,[kknk mik;k iqjslk B: ‘kdr ukgh- 

ekSfnzd /kksj.k] jktdksf”k; /kksj.k o brj mik; ;kapk ,df=r mi;ksx djkok 

ykxrks- dkj.k gs mik; ijLij iwjd vlY;keqGs R;kapk ,df=r mi;ksx leFkZuh; 

Bjrks- 

vifLQrh fdaok pyuladksp (Deflation) 

gh voLFkk eqnzkLQhrhP;k usedh myV vkgs- viLQhrhe/;s fdaerh lrr ?kVr 

vlrkr ijarw oLrwaP;k fdaerhr gks.kkjh loZp izdkjph ?kV Eg.kts viLQhrh vlw 

‘kdr ukgh- eqnzsP;k ekx.khis{kk deh >kyk o oLr          iqjoBk ekx.khis{kk 

ok<yk vkf.k R;keqgs            vlrhy rj vifLQrh vfLRkRokr ;srs- 



vifLQrhP;k dkGkr yksdkaP;k gkrkrhy dz;’kDrh deh >kysyh vlrs- yksdkaps 

ekSnzhd mRiUu oLrwxr mRiUukis{kk deh vlrs- 

vifLQrhph O;k[;k & (Definition of Deflation) 

vusd fopkjoarkauh viLQhrhP;k O;k[;k dsY;k vkgsr- 

izk- fixw ;kaP;k ers] ^^T;kossGh oLrw o lsok g;kaps mRiknu ekSfnzd mRiknukis{kk 

osxkus ok<rs] R;kosgh vifLQrh fuekZ.k gksrs** 

dzkmFkj ;kaP;k ers] ^^viLQhrh Eg.kts v’kh voLFkk dh tsOgk eqnzkeqY; ok<rs 

Eg.kts fdaerh  deh gksrkr-** 

(“Definition is a state in which the value of money in rising i. e. Prices 

are falling - crowther) 

izk- ikWy baftu ;kaP;k ers] ^^vifLQrh gh v’kh vlarwqyu voLFkk vkgs dh] 

tsOgk dz;’kDrhrhy ?kVheqGs fdaerh ?kVrkr- fdaerhrhy ?kVheqgs dz;’kDrhr ?kV 

gksrs-** 

(Deflation in a state of disequilibrium in which a contraction of 

purchasing power tends to cause as in the effect of a decline of the 

price level”) 

viLQhrhph y{k.ks fdaok oSf’k”V;s& 

vifLQrhph oSf’k”V;s [kkyhyizek.ks lakxrk ;srkr- 

1- eqnzspk iqjoBk eqnzsP;k xjtsis{kk deh gksrks- 

2- cktkjkr oLrwalkBh iqjs’kh ekx.kh ulrs- 

3- oLrwaP;k fdaerh lrr ?kVr vlrkr- 

4- yksdkaP;k gkrkrhy dz;’kDrhr ?kV gksrs- 

5- yksdkaP;k ekSfnzd mRiUukr oLrqxr mRiUukis{kk ?kV gksrs- 

6- ns’kkr vR;qRiknu vfLrRokr ;sr ukgh- 



7- mRikndrk uQk deh gksrks d/kh &d/kh ok< djkoh ykxrs- dkj.k mRiknu 

[kpkZrhy ?kV gh ok<his{kk vf/kd vlrs- 

viLQhrhph dkj.ks (Causes of Deflation) 

viLQhrh [kkyhy dkj.kkaeqGs fuekZ.k gksrs & 

1- ljdkjps /kksj.k & 

ljdkjus ns’kkrhy ifjorZuh; i=eqnzk jí dsY;kl pyukrhy eqnzsph ek=k deh 

gksowu yksdkatoGhy iSlk deh gksrks- R;keqGs oLrw o lsokaph ekx.kh deh gksowu 

R;kaP;k fdaerh deh gksow ykxrkr- 

2- vf/kdks”k njkr ok< &  

dsanzh; vf/kdks”kkus vf/kdks”k nj ok<foyk rj eqnzk cktkjkrhy O;ktkpk nj ok<rks- 

ifj.kker% izR;;kph ekx.kh deh gksrs o izR;; iqjoBk ?kVrks- 

3- [kqY;k cktkjkr jks[;kaph fodzh & 

dsanzh; vf/kdks”kkus [kqY;k cktkjkr jks[;kaph fodzh dsY;kl o lqjf{kr fuf/kr ok< 

dsY;kl vf/kdks”kkaph izR;;fufeZrhph {kerk deh gksrs- ifj.kker% eqnzspk iqjoBk 

deh gksrs- 

4- mRiknukr ok< &  

ns’kkr mRiknukps dk;Z lrr lq: vlrs- R;keqgs ,dw.k mRiknukr lrr Hkj iMrs- 

ijarw gs oLrw o lsokaps mRiknu eksB;k izek.kkr ok<ys rj oLrw o lsokaP;k 

fdaerh deh gksowu vifLQrh fuekZ.k gksrs- 

5- djkjksi.kkr ok< & 

ljdkjus dj ok<foys Eg.kts yksdkaP;k gkrkrhy dz;’kDrhr ?kV gksrs- R;keqgs 

lektkP;k izHkkoh ekx.khr ?kV gksrs o fdaerh ?kVrkr- 

6- lkoZtfud dtkZr ok< & 



ljdkjus yksdkadMwu eksB;k izek.kkr dtZ ?ksrys rj yksdkaP;k gkrkrhy 

dz;’kDrhr deh gksrs- oLrwaph ekx.kh deh gksrs o fdaerh ?kVrkr- 

7- vk;krhr ok< & 

fons’kkrwu tkLr izek.kkr oLrw o lsokaph vk;kr dsY;kl ns’kkrhy oLrw o 

lsokaP;k iqjoB;kr ok< gksrs- rlsp vk;krhps ns.ks QsM.;klkBh fons’kkr 

dz;’kDrhps gLrkarj gksrs- ifj.kker% fdaerh ?kVrkr- 

8- lqo.kZ lkB;kr ?kV &  

lqo.kZ izeki vlrkauk] lqoZ.kkP;k nqfeZGrseqGs eqnzk ifjek.kkr ?kV >kyh rj 

viLQhrh fuekZ.k gksrs- 

viLQhrhps ifj.kke (Effects of Deflation) 

eqnzkfLQrh izek.ksp viLQhrhps nss[khy vFkZP;oLFksoj ifj.kke gksrkauk fnlrkr 

LQhrhP;k ifj.kkekais{kk vifLQrhps ifj.kke tkLr xaHkhj vlrkr viLQhrhps 

fofo/k ?kVdkaoj gks.kkjs ifj.kke iq<hyizek.ks vkgsr- 

v & vkfFkZd ifj.kke & 

1- mRiknukojhy ifj.kke & 

d/kh & d/kh oLrwaP;k fdaerhrqu mRiknu O;; Hk:u fu?kr ukgh- mRikndkauk 

uQk deh gksrks- d/kh rksVkgh lgu djkok ykxrks- v’kkfLFkrhr mRikndkauk 

mRiknu ok<fo.;kl mRRkstu feGr ukgh- 

2- jkstxkjkojhy ifj.kke & 

viLQhrhpk jkstxkjhoj vfu”V ifj.kke gksrks- vifLQrhP;k dkGkr fdaerh 

?kVrkr- R;keqGs la;kstdkph mRiknu ok<hph izsj.kk u”V gksrs- ifj.kker% mRiknd 

lk/kukaph ekx.kh deh gksrs- ts ?kVd dkekoj vkgsr- R;kaukgh dkeko:u deh 

dsY;k tkrs- mRiknd lk/kukaph csdkjh vfLRkRokr ;srs- 

3- forj.kkojhy ifj.kke 



viLQhrhPkk forj.kkoj ns[khy foifjr ifj.kke gksrks- 

fLFkj mRiUu vl.kkjk oxZ & 

;k oxkZps mRiUu] fdaerh ?kVr vlrkaukgh fLFkj vlrs- R;keqgs R;kapk Qk;nkp 

gksrks- dkj.k R;kaps okLrfod mRiUu ok<r vlrs- 

vfLFkj mRiUu vl.kkjk oxZ & 

;k oxkZps mRiUu fdaerhP;k ?kVhuqlkj deh deh gksrs- R;keqgs R;kapk rksVkp gksrks- 

/kudks o _.kdks &  

viLQhrhpk /kudksoj pkaxyk o _.kdksoj okbZV ifj.kke gksrsk- fdaerh ?kVY;keqGs 

eqnzsph dz;’kDrh ok<rs- /kudksyk _.kdksdMwu vkfFkZd dz;’kDrh vlysyh eqnzk 

feGrs- R;keqgs /kudkspk Qk;nk o _.kdkspk rksVk gksrks- 

‘ksrdjh & 

viLQhrhP;k dkGkr ‘ksrd&;kaps Qkj uqdlku gksrs- ‘ksrhP;k ykxoMhlkBh cjkp 

vf/kd [kpZ ;srks- ijarw ‘ksrekykP;k fdaerh ek= c&;kp ?kVysY;k vlrkr- 

mRiknd &  

‘ksrd&;kaizek.ks brj mRikndkaps ns[khy vifLQrhP;k dkGkr uqdlku gksrs- 

oLrwP;k fdaerh lrr ?kVr vlY;keqGs d/kh&d/kh mRiknu [kpgh Hk:u fu?kr 

ukgh- 

miHkksDrs & 

miLQhrhe/;s oLrwaP;k fdaerh loZ= ?kljrkr- R;keqgs miHkksDR;kauk deh fdaerhyk 

oLrw miyC/k gksrkr R;kapk Qk;nk gksrks o R;kaps thoueku lq/kkjrs- 

Jfed & 

mRiknukps dk;Z viLQhrheqGs cjsp eankors- Jfedkauk dkeko:u deh dj.;kr 

;srs- dkekoj vlysY;k Jfedkaps etqjhps njgh deh gksrkr- ifj.kker% 

vifLQrhpk dkG mRikndkaizek.ksp Jfedkauk ns[khy gkuhdkjd vlrks- 



O;kikjh oxZ & 

viLQhrhP;k dkGkr fdaerh lrr deh gksrkr- O;kik&;kauk oLrw vf/kd 

fdaerhauk [kjsnh d:u deh fdaerhyk fodzh djkoh ykxrs ifj.kker% R;kapk rksVk 

gksrks-  

ljdkj o djnkrs & 

viLQhrhP;k dkGkr yksdkaps mRiUu deh >kysys vlrs- R;kr iqUgh yksdkaoj 

dj vkdkjys rj R;kaP;koj cjkp HkqnZaM iMrks- ;kmyV viLQhrhP;k dkGkr 

vf/kd dz;’kDrh vlysyh eqnzk ljdkjh [kft.;kr tek gksrs- 

4- vkfFkZd fodklkojhy ifj.kke & 

viLQhrhP;k dkGkr ns’kkP;k vkfFkZd fodkl eankorks- dkj.k fdaerh lrr ?kVr 

vlY;keqGs mRiknu ok<hph izsj.kk u”V gksrs- HkkaMoy fufeZrh eankors o vkfFkZd 

fodklkpk vk/kkj u”V gksrks- 

5- fons’kh O;kikjkojhy ifj.kke & 

viLQhrhpk fons’kh O;kikjkoj vuqdqy ifj.kke gksrks- ns’kkrhy fdaerh deh 

vlY;keqGs ns’kkph fu;kZr ok<rs- rlsp ns’kkrhy yksdkaP;k gkrkrhy dz;’kDrh 

deh >kY;keqgs v;kr deh gksrs- 

c & jktdh; ifj.kke (Effects of Political) 

viLQhrhP;k dkGkr etqjkaph eksB;k izek.kkr csdkjh fuekZ>k gksrs- lkekftd 

okrkoj.k x<wG gksrs- ljdkj fo”k;h yksdkaP;k eukr vfo’okl o vlarks”k fuekZ.k 

gksrks- vkf.k jktdh; lRrkarjkpk iz;Ru gksrks- 

d & lkekftd ifj.kke 

   viLQhrhP;k dkGkr laiq.kZ lkekftd okrkoj.k nqf”kr gksrs yksdkaP;k mRiUukr 

?kV   



   >kY;keqgs vkf.k Jfed eksB;k la[;sus csdkj >kY;keqGs pks&;k yqVekj] njksMs] 

vls    

   izdkj ok<rkr- Jfedkae/;s vlarks”k iljysyk vlrks- ifj.kker% lkekftd r.kko 

fuekZ.k  

   gksrks- 

   M & uSfrd ifj.kke  

   viLQhrhP;k dkGkr ykssdkaps mRiUu lk/ku miyC/k ulwu                                      

   viLQhrhps fu;a=.k (Control of Deflation) 

viLQhrheqGs loZ= fujk’kktud okrkoj.k fuekZ.k gkssrs- lektkyk vR;ar 

okbZV fnol igkos ykxrkr- tuthou foLdfyr gksrs- laiq.kZ vFkZO;oLFkk 

dksyeaM.;kph fHkrh fuekZ.k gksrs- ;keqgs viLQhrhps osGhp fu;a=.k djkos 

ykxsy- R;klkBh [kkyhy mi;k;kstuk lqpfoY;k tkrkr- 

v & ekSfnzd mik; 

vFkZO;oLFksyk viLQhrhP;k xaHkhj fLFkrhewu ckgsj dk<.;klkBh vFkZO;oLFksr eqnzspk 

o izR;;kP;k iqjoBk ok<okok ykxrks- ekSfnzd mik;k dsanzh; vf/kdks”kkyk djkos 

ykxrkr-  

1- vf/kdks”k nj deh dj.ks & 

 viLQhrhyk vkGk ?kky.;klkBh dsanzh; vf/kdks”kkyk vf/kdks”knjkr ?kV djkoh 

ykxrs- R;keqgs O;ktkpk nj Eg.kts cktkjnj deh gksrks- R;keqgs dtkZph ekx.kh 

ok<rs- ns’kkr izR;;kps o eqnzsps ifjek.k ok<wu fdaerh ok<w ykxrkr- 

2- [kqY;k cktkjkr jks[;kaph [kjsnh & 

viLQhrhrwu vFkZO;oLFksyk ckgsj dk<.;klkBh dsanzh; vf/kdks”k yksdkadMwu jks[ks 

[kjsnh djrks- R;keqgs O;kikjh vf/kdks”kktoGhy o yksdkatoGhy jks[k jDde ok<rs- 

ifj.kker% izR;; o eqnzk iqjoB;kr Hkj iMrs- 



3- jk[kho fuf/kP;k izek.kkr ?kV & 

dsanzh; vf/kdks”kkus jk[kho fuf/kP;k izek.kkr ?kV dsyh rj O;kikjh vf/kdks”kktoGhy 

jks[k jDde ok<rs- R;keqgs O;kikjh vf/kdks”kkauk vf/kd izR;;fufeZrh djrk ;srs- 

c & jktdks”kh; mik; & 

ykWMZ dsUlus viLQhrhP;k ifjfLFkhyk vkVksD;kr vk.k.;klkBh ,d izHkkoh  Eg.kwu 

jktdks”kh; lk/kukapk voyac djkok Eg.kwu jktdks”kh; /kksj.kkuqlkj ljdkjyk [kkyhy 

?kVdkapk voyac djrk ;srks- 

1- djkr ?kV & 

Ljdkjus tursojhy ?kV dsyh vlrk                 miHkksxklkBh iqohZis{kk tkLr 

iSlk miyC/k gksrks- R;keqGs turspk miHkksx [kpZ ok<wu ekx.kh ok<rs- nqljhdMs 

oLrwaojhy djkaP;k njkr ?kV dsY;kl R;kaP;k fdaerh deh gksowu xzkgdkaph 

[kjsnh’kDrh ok<rs ifj.kker% ekx.kh ok<wu mRiknukr ok< gksrs- R;keqgs jkstxkj ok<wu 

viLQhrh nwj gks.;kl enr gksrs- 

2- lkoZtfud [kpkZr ok< & 

viLQhrhrwu vFkZO;oLFksyk ckgsj dk<.;klkBh ljdkjus vkiyk [kpZ ok<fo.ks 

vko’;d Bjrs- ljdkjus vkiyk [kpZ ok<foyk rj vFkZO;oLFksr mftZrkoLFkk ;srs- 

yksdkaps mRiUu ok<rs- ,dw.k [kpZ ok<rks- R;keqgs izHkkoh ekx.kh o fdaerhr ok< 

gksrs- 

3- lkoZtfud dtkZph ijrQsM viLQhrh fu;a=.kkr vk.k.;klkBh ljdkjyk 

yksdkaP;k dtkZph ijrQsM djkoh ykxrs- R;keqgs yksdkaph [kpZ dj.;kph izo`Rrh 

ok<rs- 

4- vFkZlgk¸; & 

viLQhrhP;k dkGkr ljdkjus m|ksxkauk vkfFkZd enr o brj lks;h loyrh miyC/k 

d:u fnY;k rj mRiknukok<hl izksRlkgu feGwu jkstxkj o fdaer ikrGh ok<rs-  



5- rqVhpk vFkZizca/k & 

viLQhrhyk vkGk ?kky.;klkBh ljdkjus rqVhP;k vFkZizca/kkpk voyac djkok vls 

lqpfoys tkrs- R;keqGs lektkr eqnzsPkk foLrkj gksrks o fdaerh ok<w ykxrkr- 

d & brj mik; 

viLQhrh fu;a=.kklkBh ojhy mik;kaO;frfjDr brjgh dkgh mik; ;kst.;kr ;srkr- 

dkgh egRokps mik; iq<hyizek.ks  

1- fdaer fu;a=.k & 

viLQhrhyk izfrca/k dj.;klkBh oLrwaP;k fdaerhph U;wure e;kZnk Bjowu fnyh 

tkrs- ;kis{kk fdaerh deh gksow ykxY;k rj ljdkj LoRk% oLrwph [kjsnh djrs o 

fdaer ?kVhyk vkGk ?kkyrs- 

2- mRiknukps fu;eu & 

vfrmRiknukP;k iz’u lksMfo.;klkBh ekx.khuqlkj mRiknu dj.;kpk iz;Ru dsyk 

tkrks- T;kauk ekx.kh ukgh fdaok T;k oLrwapk lk”koMwu vkgs- R;kaps mRiknu 

Fkkacfo.;kr ;srs fdaok deh dj.;kr ;srs- 

3- fu;kZr izksRlkgu & 

vrh mRiknukeqgs ns’kkr viLQhrhph ifjLFkrh fuekZ.k gksrs- R;keqGs ljdkjdMwu 

fu;kZrhyk izksRlkgu ns.;kr ;srs- R;kdjhrk fu;kZr djkr dikr] fu;kZrhyk vFkZlgk¸; 

o fu;kZr egkeaMGkph LFkkiuk ;klkj[ks mik; vaeykr vk.kys tkrkr- 

4- vk;kr ?kV &  

vk;kr deh dj.;klkBh vk;kr djkaph vkdkj.kh fdaok vk;kr ok<] dksVk i)rhpk 

fLodkj o vk;krhoj canhlkj[ks mik; voyafcys tkrkr- 

vifLQrhyk ns[khy vkGk ?kky.;klkBh ljdkjyk ekSfnzd mik;] jktdks”kh; mik;] 

fdaer fu;a=.kklkj[;k mik;kaP;k ,df=r voyac djkok ykxrks-   

eqnzk foLQhrh (Dis-inflation)- 



eqnzk LQhrhps fu;a=.k dj.;klkBh eqnzk foLQhrh ekSfnzduhrh Eg.kwu 

Lohdkj.;kr ;srs- eqnzk LQhrhP;k vfrjsdh voLFksr mRiknu o jkstxkj ;kr 

dikr u djrk fdaer ikrGh [kkyh vk.k.;kP;k uhrhl eqnzk foLQhrh vls 

Eg.krkr- viLQhrh fuekZ.k gksow u nsrk vfrjsdh eqnzk foLrkj laiq”Vkr vk.k.ks 

gk foLQhrhpk mÌs’k vlrks- 

FkksMD;kr] LQhrh izfrca/kd ekSfnzd dk;ZØekvarxZr ns’kkrhy eqnzk 

iqjoBk fof’k”V e;kZnsi;Zar deh djkok ykxrks ;kykp foLQhrh Eg.krkr- 

foLQhrhph O;k[;k (Definition of Dis-inflation)-  

izk- th-Mh-,p-dksy ;kaP;k ers] ßfoLQhrh Eg.kts LQhrhP;k dkGkr 

ok<ysY;k fdaerh larqyu ikrGh Ik;Zar deh dj.;klkBh eqÌke fof’k”V 

e;kZnsi;Zar deh dsysys eqnzk ifjek.k gks;-Þ 

dksycuZ ;kaP;k ers] ßfdaerh] mRiUu o [kpZ gÓkke/;s gks.kkjh ?kV 

tsOgk ykHknk;d vlrs rsOgk fryk foLQhrh vls Eg.krkr-Þ 

 foLQhrhph y{k.ks fdaok oSf’k”VÓks (Features of Dis-inflation)- 

 foLQhrhph [kkyhyizek.ks oSf’k”VÓks vkgsr- 

 1- LQhrhP;k dkGkr dk;kZfUor - 

foLQhrh gk LQhrh fojks/kh mik; vkgs- Eg.kwu foLQhrh LQhrhP;k 

dkGkrp dk;kZfUor gksrs- 

2- LQhrhfojks/kh mik; - 

LQhrhyk fu;a=.kkr vk.k.;klkBh LQhrh fojks/kh mik;;kstuk Eg.kwu 

foLQhrhpk voyac dsyk tkrks- R;keqGs LQhrhP;k dkGkrhy ok<.kkÚ;k 

fdaerh jks[kY;k tkrkr- 



 3- vFkZO;oLFksr larqyu izLFkkfir dj.ks - 

fdaerhph larqyu ikrGh izLFkkfir dj.ks o R;k}kjs vFkZO;oLFksps 

larqyu izLFkkfir dj.ks gs foLQhrhps O;kid /;s; vlrs- 

 4- fof’k”V mfÌ”V - 

 foLQhrhps fof’k”V mfÌ”V vlrs- fdaerh lkodk’ki.ks deh dsY;k 

tkrkr o R;k larqyu ikrGhi;Zar [kkyh vk.kY;k tkrkr- 

5- dkGthiwoZd vaeyctko.kh - 

 fdaerhph ikrGh larqyu ikrGhis{kk deh gks.kkj ukgh] ;kph ;ksX; 

[kcjnkjh ?ksryh tkrs- R;klkBh foLQhrhph dkGthiwoZd vaeyctko.kh 

djkoh ykxrs- 

6- tk.khoiwoZd o fof’k”V e;kZnsi;Zar eqnzk iqjoBk deh dj.ks - 

 fdaerhph larqyu ikrGh izLFkkfir dj.;klkBh eqnzk iqjoBk fof’k”V 

e;kZnsi;Zar deh dj.;kr ;srks-  

foLQhrhph lk/kus fdaok dk;ZØe - 

foLQhrhpk dk;ZØe dk;kZfUor dj.;klkBh nqgsjh fn’ksus iz;Ru djkos ykxrkr- 

v - LQhrhP;k dkGkrhy ok<ysyk eqnzk iqjoBk deh djkok ykxrks- 

ekSfnzd mik; - 

;klkBh [kkyhy mik;;kstuk dj.;kr ;srkr- 

1- vf/kdks”k nj ok<fo.ks - 

 dsanzh; vf/kdks”kkus vf/kdks”k nj ok<foyk rj O;ktkpk nj ok<rks- 

O;kikjh vf/kdk”kkaps dtZ egkx gksrs- ifj.kker% izR;; iqjoBÓkkr ?kV gksrs- 



2- [kqY;k cktkjkr jks[;kaph foØh dj.ks - 

 [kqY;k cktkjkr jks[;kaph foØh dsY;kl pyukrhy eqnkz dasnzh; 

vf/kdks”kkr tek gksrs- R;keqGs izR;; o eqnzk iqjoBk ;kr ?kV gksrs- 

3- jk[kho fu/khP;k izek.kkr ok< gks.ks - 

 dsanzh; vf/kdks”kkus jk[kho fu/khP;k izek.kkr ok< dsyh rj O;kikjh 

vf/kdks”kkaph izR;; {kerk deh gksrs R;keqGs eqnzk iqjoBk deh gksrks- 

jktdks”kh; mik; - 

1- djkjksi.k - 

 Lkjdkjus tursoj ufou dj vkdkjys o tqU;k djkaps nj ok<foys rj 

pyukrhy eqnzk iqjoBk o yksdkatoGhy Ø;’kDrh deh gksrs- 

2- yksdkadMwu dtZ ?ks.ks - 

 Lkjdkjus yksdkadMwu dtZ ?ksrys rj eqnzk ifjek.kkr ?kV gksrs- 

 v’kk fjrhus ojhy ekSfnzd o jktdks”kh; mik;kauh pyukrhy eqnzk 

iqjoBk deh djrk ;srks- 

c - oLrwaph nqfeZGrk nwj dj.;klkBh oLrwapk iqjoBk ok<fo.ks - 

 ;klkBh iq<hy mik; dj.;kr ;srkr-  

1- ns’kkrhy mRiknu ok<fo.ks - 

ns’kkrhy mRiknu ok<foY;kl oLrwaph nqfeZGrk deh gksrs R;keqGs 

fdaer ok<hyk vkGk clrks- R;keqGs ns’kkrhy mRiknu ok<fo.;klkBh 

ljdkjus mRrstu fnys ikfgts o lks;h - loyrh miyC/k d#u fnY;k 

ikfgtsr- 

2- vk;kr ok<fo.ks o fu;kZr deh dj.ks - 



 ns’kkr vk;kr ok<foY;kl o fu;kZr deh dsY;kl ns’kkrhy oLrwapk 

iqjoBk ok<rks o fdaerh mrjrkr- 

 v’kk fjrhus ns’kkrhy oLrwaph nqfeZGrk deh dj.;klkBh ojhy 

mik;kapk voyac djkok ykxrks- 

viLQhrh o foLQhrh ;kaph rqyuk - 

lkE; - 

1- nksUghe/;s fdaer ikrGhr ?kV gksrs- 

2- nksUghe/;s eqnzk ifjek.kkr ?kV gksrs- 

3- nksUghe/;s lektkP;k ekSfnzd mRiUukr ?kV gksrs- 

Qjd - 

1- viLQhrh gh vkfFkZd ?kVukaph izfØ;k vkgs- rhph dkj.ks uSlfxZd rlsp 

,sfPNd vlw ‘kdrkr- 

foLQhrh gh ljdkjP;k /kksj.kkpk Hkkx vkgs- rhph dkj.ks ,sfPNd 

vlrkr- Eg.kts foLQhrh tk.khoiwoZd fuekZ.k dsyh tkrs- 

2- viLQhrhe/;s fdaerh v{kj’k% dkslGrkr- 

 foLQhrhe/;s fdaerh lkodk’ki.ks [kkyh mrjfoY;k tkrkr- 

3- viLQhrhe/;s dks.kR;kgh e;kZnsi;Zar fdaerh [kkyh ;srkr- 

 foLQhrhe/;s larqyu ikrGhi;Zar fdaerh [kkyh vk.k.;kr ;srkr- 

4- viLQhrh vfu”V ?kVuk vkgs- R;keqGs vFkZO;oLFksps larqyu <klGrs o 

vFkZO;oLFksyk gknjs clrkr- 



 foLQhrh gh b”V ?kVuk vkgs ;k}kjs vFkZO;oLFksps <klGysys larqyu 

iqUgk izLFkkfir gksrs- 

5- viLQhrhps lektkoj izfrdwy ifj.kke gksrkr- 

 foLQhrh vFkZO;oLFksyk midkjd vlrs- 

6- viLQhrhps vFkZO;oLFksoj gkuhdkjd ifj.kke gksrkr- 

 foLQhrheqGs vkfFkZd fodklkyk pkyuk feGrs- 

eqnzk - laLQhrh (Reflation) - 

 vFkZO;oLFksyk viLQhrhP;k ifjfLFkrhrwu lksMfo.;klkBh LQhrhpk 

dk;ZØe vaeykr vk.kyk tkrks ;kykp eqnzk - laLQhrh fdaok eqnzk izfrfoLrkj 

vls Eg.krkr- ;kr vFkZO;oLFksyk vkfFkZd eanhP;k ifjfLFkrhrwu ckgsj 

dk<.;klkBh ljdkj}kjs fofo/k /kksj.kkapk voyac dsyk tkrks ifj.kker% 

fderhph ikrGh gGw gGw ok<w ykxrs- 

eqnzk - laLQhrhph O;k[;k (Definition of Reflation) - 

 th- Mh- ,p- dksy ;kaP;k ers] ßeanhiklwu eqDr gks.;klkBh 

voyafcysY;k LQhrhd /kksj.kkyk eqnzk - laLQhrh Eg.krkr-Þ  

vFkZO;oLFksr eqnzspk iqjoBk ok<foyk rj fdaerhph ikrGh ok<w ykxrs- 

mRiknu] O;kikjh vkf.k jkstxkj gÓkkauk mRrstu feGrs- ns’kkr mRlkgh 

okrkoj.k fuekZ.k gksrs- 

eqnzk - laLQhrhph oSf’k”VÓks (Features of Reflation) - 

 eqnzk - laLQhrhph oSf’k”VÓks [kkyhy izdkjs vkgsr- 

1- fdaer ikrGh ok<fo.ks - 



 eqnzk iqjoBÓkkr v’kk fjrhus ok< dsyh tkrs dh] fdaerhph ikrGh 

lkodk’ki.ks ok<r tkbZy- 

2- eqnzk iqjoBÓkkr ok< - 

 yksdkaP;k gkrkr Ø;’kDrh ns.;klkBh eqnzk iqjoBÓkkr ok< dsyh tkrs- 

3- larqyhr ikrGh xkB.ks - 

 fdaerhph ikrGh v’kk fjrhus ok<foyh tkrs dh] ts.ks d#u fdaerhph 

larqyhr ikrGh fuekZ.k gksbZy- 

4- eanhyk vkGk ?kky.ks - 

 viLQhrhyk vkGk ?kky.ks gk laLQhrhpk mÌs’k vlrks- 

laLQhrhph lk/kus fdaok dk;ZØe - 

 laLQhrhpk dk;ZØe jkcfo.;klkBh [kkyhy lk/kukapk o mik;kapk 

voyac dsyk tkrks- 

1- vf/kdks”k njkr ?kV - 

 vf/kdks”k njkr ?kV dsyk rj izR;; fufeZrhyk pkyuk feGrs- 

ifj.kker% eqnzsP;k iqjoBÓkkr ok< gksrs- 

2- [kqY;k cktkjkr jks[;kaph [kjsnh - 

 dsanzh; vf/kdks”k [kqY;k cktkjkr jks[ks [kjsnh d#u izR;; fufeZrhP;k 

{kersr ok< djrks- 

3- lkoZtfud [kpkZrhy ok< - 



 Ljdkjus rqVhP;k vFkZizca/kkpk voyac dsyk o lkoZtfud [kpkZr ok< 

dsyh rj pyukrhy eqnzk iqjoBÓkkr ok< gksrs- 

4- lkoZtfud dtkZph ijrQsM - 

 Lkjdkjus yksdkadMwu ?ksrysY;k dtkZph ijrQsM dsyh rj yksdkatoGhy 

Ø;’kDrhr o eqnzk iqjoBÓkkr ok< gksrs- 

5- jk[kho fu/khr ?kV - 

 dsafnz; vf/kdks”k O;kikjh vf/kdks”kkaP;k jk[kho fu/khr ?kV d#u izR;; 

{kersr ok< djrks o eqnzspk iqjoBk ok<orks- 

6- djkjksi.kkr ?kV - 

 Lkjdkjus djkjksi.kkr ?kV dsyh rj yksdkaP;k toGhy Ø;’kDrhr o 

eqnzk iqjoBÓkkr ok< gksrs-  

 v’kk jhrhus ljdkj}kjk ekSfnzd o jktdks”kh; mik;kapk voyac d#u 

laLQhrhpk dk;ZØe jkcfoyk tkrks o vFkZO;oLFksr LFkS;Z jk[kys tkrs- 

LQhrh o laLQhrh ;kaph rqyuk - 

lkE; - 

1- nksUghe/;s fdaerhph ikrGh ok<rs tkrs- 

2- nksUghe/;s ekSfnzd iqjoBÓkkr ok< gksrs- 

3- nksUghe/;s ekSfnzd mRiUukr ok< gksrs- 

4- nksUghe/;s yksdkaph Ø;’kDrh ok<rs- 

Qjd - 

1- eqnzk LQhrhph dkj.ks uSlfxZd fdaok ,sfPNd nksUgh izdkjph vlw ‘kdrkr- 



 laLQhrhph dkj.ks ,sfPNdp vlrkr- 

2- LQhrhph dks.krhgh e;kZnk fuf’pr ulrs- eqnzk iqjoBÓkkr lrr ok< gksowu 

fdaerh lrr ok<r vlrkr- 

 laLQhrhe/;s fof’k”V e;kZnk fuf’pr >kysyh vlrs- fdaerhP;k 

larqyu ikrGhi;Zar ok<fo.;klkBh lkodk’ki.ks eqnszP;k iqjoBÓkkr ok< dsyh 

tkrs- 

3- eqnzk LQhrhr fdaer ikrGh ‘kh?kz xrhus ok<rs- 

 laLQhrhr fdaer ikrGh eanxrhus ok<rs- 

4- LQhrheqGs larqyu voLFkk <klGrs- 

 laLQhrheqGs larqyu voLFkk izLFkkfir gksrs- 

5- LQhrhoj fu;a=.k ?kkrY;kf’kok; rh vkVksD;kr ;sr ukgh 

 laLQhrh gh /kksj.kkRed mik; Eg.kwu fLodkj.;kr ;srs- 

6- LQhrhps lektkoj izfrdwy ifj.kke ?kMwu ;srkr- 

 laLQhrheqGs vkfFkZd fodklkyk pktuk feGrs- 

7- eqnzkLQhrh vFkZO;oLFksP;k n`”Vhus gkuhdkjd vkgs- 

 laLQhrh vFkZO;oLFksyk midkjd vlrs- 

dqaBhrkoLFksrhy LQhrh fdaok vojks/k LQhrh (Staflation)- 

 1960 P;k iwohZ Ø;’kDrhP;k o pyu iqjoBÓkkP;k derjrseqGs 

vFkZO;oLFksr dqaBhrkoLFkk (Staflation) fdaok iznh?kZdkyhu LFkS;kZph fLFkrh 

(Secular Staflation) fuekZ.k gksr vls- ;k voLFksr oLrw o lsok 

;kfo”k;hph ekx.kh deh gksowu iqjoBk vf/kd gksr vls- mRiknukr mi;ksxkr 

vk.kysyh Je] HkkaMoy bR;knh mRiknukph lk/kus csdkj gksowu eanh 



vfLrRokr ;sr vls- ;k rhoz o csdkjhP;k vLrsRokeqGs vFkZO;oLFksr 

iznh?kZdkyhu LFkS;Z vfLRkRokr ;sr vls- 

 ß;k rhoz eanh o csdkjhP;k voLFksyk dqaaBhrkoLFkk fdaok iznh?kZdkyhu 

LFkS;Z lacksf/kys tkbZ-Þ 

 dqaaBhrkoLFksrhy LQhrh Eg.kts iw.kZ jkstxkjhph voLFkk fuekZ.k 

gks.;kiwohZp oLrwaP;k fdaerh o osru nj ok<w ykxrkr vkf.k vFkZO;oLFksrhy 

mRiknu {kerspk mi;ksx gks.;kiwohZp LQhrhph fLFkrh fuekZ.k gksrs- 

 feJ vFkZO;oLFkk vlysY;k ns’kke/;s ,dk cktwyk dqaaBhrkoLFkk 

¼csdkjh½ rj nqlÚ;k cktwyk LQhrhph voLFkk ¼iw.kZ jkstxkjhuarjph fdaer 

ok<½ ,dkp osGh vfLrRokr vlysY;k fnlwu ;srkr- gÓkk voLFksykp 

dqaaBhrkoLFksrhy LQhrh vls Eg.krkr- 

 dqaaBhrkoLFksrhy LQhrhP;k voLFksr jkstxkj dqaBhr gksowu Je] 

HkkaMoykph csdkjh fuekZ.k gksrs- ;kp cjkscj fdaerhph ikrGh ok<r tkrs- gh 

ifjfLFkrh brdh xqarkxqarhph vlrs dh gh ifjfLFkrh ekSfnzd o jktdks”kh; 

mik;kauh vkVksD;kr vk.krk ;sr ukgh- R;keqGs feJ voLFksiq<s gh ,dtVhy 

leL;k vlrs- 

                         visf{kr iz’u 

fn?kksZRrjh iz’u - 

1- eqnzkLQhrh Eg.kts dk;\ eqnzkLQhrhP;k fofo/k izdkjkaph ppkZ djk- 

2- eqnzkLQhrh Eg.kts dk;\ eqnzkLQhrhP;k fofo/k ifj.kkekaph ppkZ djk- 

3- eqnzkLQhrh Eg.kts dk;\ eqnzkLQhrhph fofo/k dkj.ks Li”V djk- 

4- eqnzkLQhrh Eg.kts dk;\ eqnzkLQhrh fuokj.kkFkZ mik;kaph ppkZ djk- 



5- viLQhrhph O;k[;k nsowu viLQhrhph dkj.ks Li”V djk- 

6- viLQhrh Eg.kts dk;\ viLQhrhP;k fofo/k oxkZoj gks.kkjs ifj.kke Li”V 

djk- 

y?kqRrjh iz’u - 

1- LQhrhph y{k.ks dks.krh\ 

2- viLQrhph y{k.ks dks.krh\ 

3- fdaer ok<hP;k xrhuqlkj eqnzkLQhrhps izdkj Li”V djk- 

4- izsfjr ?kVdkuqlkj LQhrhps izdkj Li”V djk- 

 


